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Golf Green Condominium Association, Inc.

06/03/21 Statement of Assets, Liabilities and Fund Balance
As of May 31, 2021

May 31, 21
ASSETS
Current Assets
Checking/Savings
Operating Accounts
1010 - Cadence OP 3935 107,872.89
1015 - Cadence Grant 9727 690.29
Total Operating Accounts 108,563.18
Reserve Accounts
1210 - Cadence MM 3976 152,741.29
1215 - BBT MM 0097 119,196.28
1240 - Cadence CD 3215 5/5/23 .55% 90,315.93
1241 - Cadence CD 3199 5/5/23 .55% 54,842.67
Total Reserve Accounts 417,096.17
Total Checking/Savings 525,659.35
Accounts Receivable
1310 - Accounts Receivable (4,627.90)
Total Accounts Receivable (4,627.90)
Other Current Assets
1610 - Prepaid Insurance 47,975.25
1620 - Prepaid Expenses 2,333.75
Total Other Current Assets 50,309.00
Total Current Assets 571,340.45
TOTAL ASSETS 571,340.45
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
3010 - Accounts Payable 222.05
Total Accounts Payable 222.05
Other Current Liabilities
3025 - Insurance Finance Agreement 47,513.25
3050 - Deferred Revenue 16,104.17
Total Other Current Liabilities 63,617.42
Total Current Liabilities 63,839.47
Long Term Liabilities
Reserves 417,096.17
Total Long Term Liabilities 417,096.17
Total Liabilities 480,935.64
Equity
5520 - Prior Period Adjustment 0.58
Unrestricted Net Assets 6,880.25
5510 - Prior Years Fund Balance 81,295.64
Net Income 2,228.34
Total Equity 90,404.81

TOTAL LIABILITIES & EQUITY 571,340.45




Golf Green Condominium Association, Inc.

Revenue & Expense - Comparison of Actual to Budget

May 2021
May 21 Budget Jan - May 21 YTD Budget Annual Budget
Ordinary Income/Expense
Income
income
6200 - Assessment 13,188.00 13,188.00 65,940.00 65,940.00 158,256.00
6210 - Reserve Fee 0.00 0.00 27,375.00 27,375.00 54,750.00
6220 - Cable TV Income 2,916.15 2,916.17 14,580.83 14,580.81 34,994.00
6340 - Late Fee 0.00 0.00 25.00 0.00 0.00
6350 - Miscelianeous Income 150.00 0.00 350.00 0.00 0.00
6910 - Interest Income 4.92 0.00 14.84 0.00 0.00
Total Income 16,259.07 16,104.17 108,285.67 107,895.81 248,000.00
Total Income 16,259.07 16,104.17 108,285.67 107,895.81 248,000.00
Gross Profit 16,259.07 16,104.17 108,285.67 107,895.81 248,000.00
Expense
Administrative
7020 - Dues/License/Permits 200.35 41.67 261.60 208.31 500.00
7040 - Fees Payable to Division 0.00 20.67 0.00 103.31 248.00
7100 - Insurance 5,330.59 5,178.58 25,234.65 25,892.94 62,143.00
7150 - Prof. Fees - Legal 0.00 41.67 670.00 208.31 500.00
7170 - Prof. Fees - Taxes 0.00 16.67 992.00 83.31 200.00
7200 - Management Fees 925.00 925.00 4,625.00 4,625.00 11,100.00
7250 - Office - Sve/Sup/Misc 112.50 83.33 539.69 416.69 1,000.00
7260 - Postage and Printing 13.27 41.67 432,92 208.31 500.00
Total Administrative 6,581.71 6,349.26 32,755.86 31,746.18 76,191.00
Grounds
7520 - Irrigation Maint/Repairs 0.00 75.00 191.00 375.00 900.00
7600 - Landscape Contract 1,663.46 1,663.50 8,317.30 8,317.50 19,962.00
7650 - Landscape - Svc/Replacemt/Other 21.40 500.00 942.54 2,500.00 "6,000.00
Total Grounds 1,684.86 2,238.50 9,450.84 11,192.50 26,862.00
Maintenance
8010 - Bldg - Maint/Repair/Svec 1,320.65 1,658.33 5,360.49 8,291.69 19,900.00
8040 - Electrical - Maint/Repair 0.00 83.33 0.00 416.69 1,000.00
8091 - Fire Extinguishers 0.00 41.67 0.00 208.31 500.00
8220 - Pest Control - Int/Ext 466.75 666.67 4,054.75 3,333.31 8,000.00
Total Maintenance 1,787.40 2,450.00 9,415.24 12,250.00 29,400.00
Pool & Recreation
8320 - Ciubhouse - Maint/Repairs 320.00 83.33 470.00 416.69 1,000.00
8400 - Pool Maintenance Contract 260.00 260.00 1,300.00 1,300.00 3,120.00
8420 - Pool/Deck Repairs/Sve/Furn 0.00 83.33 132.58 416.69 1,000.00
Total Pool & Recreation 580.00 426.66 1,902.58 2,133.38 5,120.00
Utilities
8620 - Electrical Usage 421.43 425.08 2,947.19 2,125.44 5,101.00
8660 - Cable TV 2,878.46 2,916.17 14,390.82 14,580.81 34,994.00
8680 - Trash/Dumpsters 732.16 413.00 3,660.80 2,065.00 4,956.00
8701 - Water & Sewer - Pool 438.19 350.00 1,637.90 1,750.00 4,200.00
8710 - Recycled Water 314.28 243.83 1,046.10 1,219.19 2,926.00
8720 - Storm Water Runoff 295.00 291.67 1,475.00 1,458.31 3,500.00
Total Utilities 5,079.52 4,639.75 25,157.81 23,198.75 55,677.00
Other
9910 - Reserve Transfer 0.00 0.00 27,375.00 27,375.00 54,750.00
Total Other 0.00 0.00 27,375.00 27,375.00 54,750.00
Total Expense 15,713.49 16,104.17 106,057.33 107,895.81 248,000.00
Net Ordinary income 545,58 0.00 2,228.34 0.00 0.00
Net Income 545.58 0.00 2,228.34 0.00 0.00




